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Sample 1998M01 2014M12

Observations 195

Mean      -0.088513

Median  -0.056180

Maximum  0.383784

Minimum -0.657609

Std. Dev.   0.241971

Skewness  -0.471895

Kurtosis   2.501572

Jarque-Bera  9.255751

Probability  0.009776

Expectativas CIU
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Sample 2007M08 2014M12

Observations 89

Mean       61.40389

Median   60.58427

Maximum  76.18191

Minimum  51.44294

Std. Dev.   5.725183

Skewness   0.521057

Kurtosis   2.401391

Jarque-Bera  5.356073

Probability  0.068698

Expectativas situación económica del país

fuente: Equipos
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Sample 2006M01 2014M12

Observations 108

Mean       4.042522

Median   4.256250

Maximum  6.000000

Minimum  0.400000

Std. Dev.   1.201409

Skewness  -1.043641

Kurtosis   4.147625

Jarque-Bera  25.53207

Probability  0.000003
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Sample 1998M01 2014M12

Observations 204

Mean       158.5467

Median   139.1500

Maximum  273.1000

Minimum  69.10000

Std. Dev.   62.55726

Skewness   0.528454

Kurtosis   1.970180

Jarque-Bera  18.50946

Probability  0.000096

Indice líder de Ceres
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Sample 1998M01 2014M12

Observations 204

Mean       2.24e-07

Median   1209.484

Maximum  41314.35

Minimum -57673.06

Std. Dev.   18466.63

Skewness  -0.366545

Kurtosis   3.092865

Jarque-Bera  4.641374

Probability  0.098206

Variación interanual del número de ocupados
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Sample 2007M08 2014M12

Observations 89

Mean       56.73912

Median   55.49501

Maximum  66.70653

Minimum  46.80203

Std. Dev.   4.604423

Skewness   0.244403

Kurtosis   2.438171

Jarque-Bera  2.056578

Probability  0.357618

Indice de Consumo

Fuente: Equipos
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Sample 2006M09 2014M12
Observations 100

Mean       6.832273
Median   6.800000
Maximum  8.341848
Minimum  5.450000
Std. Dev.   0.653608
Skewness   0.346613
Kurtosis   2.487635

Jarque-Bera  3.096172
Probability  0.212655

Expectativas inflación 18 meses BCU
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Sample 2009M09 2014M12

Observations 64

Mean       8.483976

Median   8.500000

Maximum  9.500000

Minimum  7.500000

Std. Dev.   0.551254

Skewness  -0.424227

Kurtosis   1.914550

Jarque-Bera  5.061535

Probability  0.079598

Expectativas de inflación INE 24 meses
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Sample 2005M01 2014M12

Observations 120

Mean       58286.63

Median   60047.54

Maximum  100793.4

Minimum  26212.29

Std. Dev.   22248.88

Skewness   0.126737

Kurtosis   2.052747

Jarque-Bera  4.807685

Probability  0.090370

Importaciones de máquinas y equipos
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Sample 1998M01 2014M12

Observations 204

Mean      -5.40e-12

Median   0.210509

Maximum  8.006599

Minimum -7.795713

Std. Dev.   2.924951

Skewness  -0.233796

Kurtosis   2.908105

Jarque-Bera  1.930236

Probability  0.380938

Componente cíclico del IMAE
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Sample 2005M01 2014M12

Observations 120

Mean       91.35303

Median   90.68184

Maximum  105.0912

Minimum  81.16396

Std. Dev.   5.518265

Skewness   0.406375

Kurtosis   2.678803

Jarque-Bera  3.818652

Probability  0.148180
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Observations 118

Mean       106.2294
Median   108.2870
Maximum  129.4393
Minimum  79.19320
Std. Dev.   13.57271
Skewness  -0.172512
Kurtosis   2.115011

Jarque-Bera  4.436048
Probability  0.108824

Indice de Ceres de demanda laboral
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Sample 1998M01 2014M12

Observations 204

Mean       10.67278

Median   10.30000

Maximum  19.80000

Minimum  5.700000

Std. Dev.   3.566073

Skewness   0.524977

Kurtosis   2.300315

Jarque-Bera  13.53168

Probability  0.001152
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Sample 1998M01 2014M12

Observations 204

Mean       1217879.

Median   1184648.

Maximum  1436629.

Minimum  1000376.

Std. Dev.   131260.9

Skewness   0.163977

Kurtosis   1.482517

Jarque-Bera  20.48762

Probability  0.000036
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Sample 2007M08 2014M12

Observations 89

Mean       61.40389

Median   60.58427

Maximum  76.18191

Minimum  51.44294

Std. Dev.   5.725183

Skewness   0.521057

Kurtosis   2.401391

Jarque-Bera  5.356073

Probability  0.068698

Expectativas de inflación (EQUIPOS)
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Sample 1998M01 2015M02

Observations 104

Mean       0.375881

Median   0.366079

Maximum  0.589007

Minimum  0.257064

Std. Dev.   0.068806

Skewness   1.157122

Kurtosis   4.424821

Jarque-Bera  32.00531

Probability  0.000000

Embiplus Argentina
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Sample 1998M01 2015M02

Observations 104

Mean       0.015572

Median  -0.006377

Maximum  0.571125

Minimum -0.287167

Std. Dev.   0.185534

Skewness   0.833890

Kurtosis   3.720670

Jarque-Bera  14.30371

Probability  0.000783

Embiplus Argentina estandarizada con media imputada
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Sample 1998M01 2015M02

Observations 104

Mean       226.4615

Median   219.0000

Maximum  509.0000

Minimum  142.0000

Std. Dev.   65.63520

Skewness   1.897076

Kurtosis   7.328200

Jarque-Bera  143.5586

Probability  0.000000

Embiplus Brasil
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2-Embip argentina (ajuste de desviación estándar) 
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Sample 1998M01 2015M02

Observations 104

Mean       226.4615

Median   219.0000

Maximum  509.0000

Minimum  142.0000

Std. Dev.   65.63520

Skewness   1.897076

Kurtosis   7.328200

Jarque-Bera  143.5586

Probability  0.000000
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Sample 2001M03 2015M02

Observations 168

Mean       46.82476

Median   47.55000

Maximum  60.97000

Minimum  28.44000

Std. Dev.   7.928880

Skewness  -0.234406

Kurtosis   2.188473

Jarque-Bera  6.148531

Probability  0.046224
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Sample 2005M08 2015M02

Observations 114

Mean       111.1263

Median   111.6000

Maximum  128.7000

Minimum  85.40000

Std. Dev.   8.349777

Skewness  -0.416180

Kurtosis   2.957329

Jarque-Bera  3.299567

Probability  0.192092

Consumidores Brasil
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Sample 1998M01 2015M02

Observations 206

Mean      -12.08058

Median  -11.60000

Maximum  2.400000

Minimum -34.40000

Std. Dev.   7.569065

Skewness  -0.321300

Kurtosis   2.913572

Jarque-Bera  3.608474

Probability  0.164600
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Sample 1998M01 2015M02

Observations 206

Mean       78.31942

Median   76.75000

Maximum  108.6000

Minimum  47.60000

Std. Dev.   14.14136

Skewness   0.143798

Kurtosis   2.345034

Jarque-Bera  4.392018

Probability  0.111246

Consumo Estados Unidos
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Sample 1998M01 2015M02

Observations 95

Mean       50.68526

Median   50.70000

Maximum  57.80000

Minimum  38.10000

Std. Dev.   3.603278

Skewness  -0.870822

Kurtosis   4.641702

Jarque-Bera  22.67536

Probability  0.000012

PMI Brasil
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Sample 1998M01 2015M02

Observations 108

Mean       51.10278

Median   52.70000

Maximum  59.00000

Minimum  33.50000

Std. Dev.   5.662988

Skewness  -1.355934

Kurtosis   4.747890

Jarque-Bera  46.84207

Probability  0.000000
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Sample 1998M01 2015M02

Observations 206

Mean       55.16019

Median   56.00000

Maximum  70.00000

Minimum  26.30000

Std. Dev.   6.931509

Skewness  -1.155833

Kurtosis   5.403385

Jarque-Bera  95.44721

Probability  0.000000
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Sample 1998M01 2015M02

Observations 122

Mean       52.36803

Median   52.15000

Maximum  59.20000

Minimum  38.80000

Std. Dev.   2.999980

Skewness  -0.992201

Kurtosis   6.880916

Jarque-Bera  96.58009

Probability  0.000000
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Sample2001M08 2015M02

Observations 159

Mean       322.5421

Median   304.6000

Maximum  1012.200

Minimum  159.6000

Std. Dev.   155.3342

Skewness   2.572769

Kurtosis   11.00333

Jarque-Bera  599.7607

Probability  0.000000

EMBIC Brasil
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Sample 1998M01 2015M02

Observations 206

Mean       0.453335

Median   0.301735

Maximum  3.503984

Minimum  0.123384

Std. Dev.   0.423460

Skewness   3.210986

Kurtosis   17.75536

Jarque-Bera  2222.761

Probability  0.000000

TED spread
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Sample 2006M07 2015M02

Observations 104

Mean       0.332335

Median   0.228637

Maximum  1.705717

Minimum  0.042414

Std. Dev.   0.343088

Skewness   1.757912

Kurtosis   6.522550

Jarque-Bera  107.3340

Probability  0.000000

Libor ois spread
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Sample 2006M07 2015M02

Observations 104

Mean       132.4117

Median   136.1907

Maximum  171.1981

Minimum  92.67764

Std. Dev.   18.63868

Skewness  -0.242145

Kurtosis   2.540512

Jarque-Bera  1.931220

Probability  0.380751

Commodities



0

2

4

6

8

10

12

14

-37.5 -25.0 -12.5 0.0 12.5 25.0 37.5 50.0

Sample 2006M07 2015M02

Observations 104

Mean       0.240546

Median  -1.358355

Maximum  49.03953

Minimum -36.58208

Std. Dev.   15.00745

Skewness   0.462096

Kurtosis   4.837499

Jarque-Bera  18.33231

Probability  0.000105
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Sample 2001M05 2015M02

Observations 104

Mean       248.9519

Median   212.0000

Maximum  853.0000

Minimum  127.0000

Std. Dev.   128.3218

Skewness   2.690494

Kurtosis   10.67276

Jarque-Bera  380.5808

Probability  0.000000

Embiplus Uruguay
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Series: CRED_ING_BCOEAC

Sample 1999M01 2014M06

Observations 124

Mean       0.119032

Median   0.110000

Maximum  0.190000

Minimum  0.070000

Std. Dev.   0.036144

Skewness   0.444761

Kurtosis   1.746495

Jarque-Bera  12.20639

Probability  0.002236
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Series: CRE_DEP_WEB

Sample 1999M01 2014M06

Observations 186

Mean       0.645323

Median   0.530000

Maximum  1.170000

Minimum  0.450000

Std. Dev.   0.207482

Skewness   0.988333

Kurtosis   2.405732

Jarque-Bera  33.01782

Probability  0.000000
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Series: DCRED_ING

Sample 1999M01 2014M06

Observations 112

Mean       8.334430

Median   10.00000

Maximum  40.00000

Minimum -30.00000

Std. Dev.   13.49282

Skewness  -0.533475

Kurtosis   4.211876

Jarque-Bera  12.16611

Probability  0.002281
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Series: DESCALCE

Sample 1999M01 2014M06

Observations 109

Mean       0.362385

Median   0.350000

Maximum  0.530000

Minimum  0.270000

Std. Dev.   0.055409

Skewness   1.135040

Kurtosis   3.953202

Jarque-Bera  27.53095

Probability  0.000001
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Series: DCRED_PIB

Sample 1999M01 2014M06

Observations 172

Mean      -3.294288

Median   0.000000

Maximum  26.08696

Minimum -36.20690

Std. Dev.   12.88734

Skewness  -0.594280

Kurtosis   2.991895

Jarque-Bera  10.12463

Probability  0.006331
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Series: LIQ30_VAL

Sample 1999M01 2014M06

Observations 102

Mean       0.683137

Median   0.640000

Maximum  0.930000

Minimum  0.570000

Std. Dev.   0.099195

Skewness   1.217246

Kurtosis   3.232172

Jarque-Bera  25.41779

Probability  0.000003
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Series: LIQ90_VAL

Sample 1999M01 2014M06

Observations 102

Mean       0.640490

Median   0.620000

Maximum  0.880000

Minimum  0.520000

Std. Dev.   0.099647

Skewness   0.577966

Kurtosis   2.105134

Jarque-Bera  9.082098

Probability  0.010662
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Series: MOROSIDAD

Sample 1999M01 2014M06

Observations 109

Mean       0.024037

Median   0.010000

Maximum  0.080000

Minimum  0.010000

Std. Dev.   0.021948

Skewness   1.357450

Kurtosis   3.327943

Jarque-Bera  33.96361

Probability  0.000000
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Series: DMOROSIDAD

Sample 1999M01 2014M06

Observations 97

Mean      -8.697840

Median   0.000000

Maximum  100.0000

Minimum -80.00000

Std. Dev.   47.69832

Skewness   0.916819

Kurtosis   3.686329

Jarque-Bera  15.49283

Probability  0.000432
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Series: SOLV_PRIV

Sample 1999M01 2014M06

Observations 91

Mean       1.647692

Median   1.710000

Maximum  2.100000

Minimum  1.200000

Std. Dev.   0.275786

Skewness  -0.200625

Kurtosis   1.531353

Jarque-Bera  8.788799

Probability  0.012346
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        lambda2     .7715014   .1531747     5.04   0.000     .4712844    1.071718

        lambda1     .0578927   .0372256     1.56   0.120    -.0150682    .1308535

Adjustment       

                                                                                 

           real    -.1871866   .0992691    -1.89   0.059    -.3817505    .0073772

  financiero     

                                                                                 

           real    -.0769021   .1204254    -0.64   0.523    -.3129315    .1591273

     financiero      .050234   .1038816     0.48   0.629    -.1533702    .2538382

  externo        

Correlation      

                                                                                 

          _cons     .0000264   .0000197     1.34   0.182    -.0000123    .0000651

                 

            L1.     .8010597   .0551238    14.53   0.000      .693019    .9091004

          garch  

                 

            L1.     .1634518   .0685368     2.38   0.017     .0291221    .2977815

           arch  

ARCH_real        

                                                                                 

            L1.     .9993574   .0046738   213.82   0.000     .9901969    1.008518

           real  

real             

                                                                                 

          _cons     .0003101   .0000721     4.30   0.000     .0001688    .0004515

                 

            L1.    -.0077066   .0055896    -1.38   0.168    -.0186621    .0032489

          garch  

                 

            L1.     1.739287   .3757005     4.63   0.000     1.002928    2.475647

           arch  

ARCH_financiero  

                                                                                 

            L1.     .9997974   .0033363   299.67   0.000     .9932583    1.006336

     financiero  

                 

            L1.     .0136608   .0032401     4.22   0.000     .0073104    .0200112

        externo  

financiero       

                                                                                 

          _cons     .0010326   .0002009     5.14   0.000     .0006389    .0014264

                 

            L1.     -.038413   .0187959    -2.04   0.041    -.0752522   -.0015737

          garch  

                 

            L1.     .6503545   .1904222     3.42   0.001     .2771338    1.023575

           arch  

ARCH_externo     

                                                                                 

            L1.      .016522   .0074599     2.21   0.027     .0019009    .0311431

     financiero  

                 

            L1.     .9851548   .0067072   146.88   0.000     .9720089    .9983008

        externo  

externo          

                                                                                 

                       Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]

                                                                                 

Log likelihood =  1078.312                         Prob > chi2     =    0.0000

Distribution: Gaussian                             Wald chi2(5)    = 277576.96

Sample: 28 - 204                                   Number of obs   =       174

Dynamic conditional correlation MGARCH model


	tapa102015.pdf
	modeloseindicadoresdeestabilidad.pdf

