
 



 

http://www.bcu.gub.uy/
https://www.bcu.gub.uy/NOVA-BCU/Paginas/detalle.aspx?itm=40


Table of Content 

1. INTRODUCTION AND BACKGROUND ....................................................................................................... 4 

2. OPEN FINANCE AS AN INSTRUMENT FOR INTRODUCING IMPROVEMENTS IN THE FINANCIAL AND PAYMENT 

SYSTEM ........................................................................................................................................................... 6 

3. OBJECTIVE AND SCOPE OF THIS DOCUMENT ........................................................................................... 6 

4. OPEN FINANCE ECOSYSTEM .................................................................................................................... 7 

4.1 FOUNDATIONS FOR OPEN FINANCE ................................................................................................................ 7 
4.2 PARTICIPANTS ............................................................................................................................................ 8 
4.3 TYPES OF PARTICIPATION ............................................................................................................................. 9 
4.4 DATA AND SERVICES TO BE PROVIDED .......................................................................................................... 10 
4.5 ROLE OF THE CENTRAL BANK OF URUGUAY (BCU) ......................................................................................... 11 
4.6 CONSENT ................................................................................................................................................ 12 
4.7 GOVERNANCE .......................................................................................................................................... 14 
4.8 MONETIZATION ....................................................................................................................................... 15 
4.9 RISKS AND ASSOCIATED CONTROLS .............................................................................................................. 16 
4.10 REGULATORY AND LEGAL ASPECTS ............................................................................................................... 18 
4.11 TECHNICAL ASPECTS ................................................................................................................................. 19 

5. IMPLEMENTATION APPROACH AND NEXT STEPS .................................................................................. 20 

5.1 MILESTONES FOR 2024 ............................................................................................................................. 20 
5.2 OPEN FINANCE ECOSYSTEM DEVELOPMENT CYCLE ......................................................................................... 20 
5.3 KEY ACTIVITIES BY STAGE ........................................................................................................................... 22 

 



 

 

 

Illustration 1. Simplified functioning of Open Finance. 

 



Illustration 1. Open Banking, Open Finance, and Open Data. 
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Illustration 4: Benefits of Open Finance 
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Illustration 6: Information Access Providers and Third-Party Service Providers 
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Illustration 9: Consent characteristics defined in Law 18.331 

Illustration 10: Principles to be followed by those managing third-party personal data according to Law 18.331 
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Illustration 11: Governance framework for the Open Finance ecosystem 
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Illustration 2. General process Open Finance Ecosystem development. 
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